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RIGHTS SUBSCRIBED

Balanee 1Is Expeeted to DBe
Taken by Company's Em-
- ployees Under Plan,

The American Telephone and Tele-
graph Company announced yesterday
that rights to subscribe to more than
ninety-thres per cent. of the §89,819,600
of Ita new stock recently offered to jts
shareholders have been avaled of and
subscriptions for them recelved. It is

expected that the balance will be ap-
plied toward meeting subscriptions re-
celved from smployees under the com-
pany's ‘employees’ stock plan.

The following table shows the stocks
owned on March 81 by the company, in-
cluding those pledged and unpledged:
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shares ns shown acquired asince the date of
the last application to New York Stock Ex-
chante on August 22, 1918, Indiana Bell Tel-
ephone  Company
other subsidiaries in Indiana.

The par value of the shares pledged
for loans is in excess of $231,600,000,
The par of the unpledged stock s

|, 685, 000,
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BOND NEWS AND NOTES.

2,000,000 Water Company Issue.

Blythe, Witter & Co. are offering at
par and interest $2,500,000 of fifteen
year 71 per cent. serles A gold bonds
of the East Bay Water Company. That
company, which earned $1,158,234 in
1620, serves several communities on the
east ghore of San Francisco Bay hav-
ing a combined population of 350,000.

Insunrance Companies Buy Bondas,

The State of Mississippl recelved blds
on Juns 27 for $1,000,000 of 6% per
cent. sanitarium bonds; which under the
law could not be sold at less than par.
None of the bids wuns accepted because
all were under the legal minlmum,
Attorney-General Frank Roberson of
that State cameé to New York, according
to Information obtajned yesterday, and
after conferring with represeutatives of
insurance companies succeeded In placs-
{ng the bonds with them. The New
York Life Insurance Company put-
chased $500,000, the Prudential Life In-
surance Company $250,000 and the Met-
ropolitan Life Insurance Company
$250,000.

All Bond Clasmses in Demand.

The week started with o good demana
for all classes of bonds, and at the close
of yesterday's trading session further
advances were recorded throughout the
list. Interest was about evenly divided
between the ralls and industrials, por-
ticular attention being paid, however, to
the recently issued, high interest bear-
ing issues in the latter group. Kelly
Springfield 8s opened at 9534 and ad-
vanced to 964, while Cuba Cane Ts, Du
Pont T4%s and Goodyear 88 were strong.
In the rallroad department the feature
| was the persistent buying of Northern
| Pacific-Great Northern joint 6348, which

ndvanced to a new high record of 10014,

Great Northern 78 also touched a new

high record of 100, Capadian Northern
| 638 and Pennsylvania 0145 were active
| and polnted higher. 8t Louis South-
| westorn convertible 48 opened at 63%
| and sold up to €6 and 3t Louls .and
‘ San Franclsco 6a advanced a large frac-

ton. In the forelgn bend group most
attention was pald to Belgian 6s, which
| opened, at 93% and advanced about a
| point, Chllean Ss were strong.

Offer #0,000,000 Gas Hondds,

A, B. Leach & Co, are offering £6,000,-
000 of the Cincinnatl Gas and Electrie
| Company's convertible 8 per cent. se-
l'eured gold notes, dated August 1, 1921,
{and due on December 1, 1922, at HO%
| wnd Interest. They will constitute direct
obligations of the company and will ba
pecured by the pledge of $7,600,000 par
value of prior llen and refunding mort-
gage T per cent. gold bonds,

|

| —_———

|
| Columbus Awnrds,
|

The clty of Columbus, Ohlo, has called
for bids on $2,950,000 of its achool dis-
triet € per cont. bonds, ‘They will ma-
ture nnnually on August 15 1028, o
Augus* 106, 1846, Inclusive, None will
ba sold for less than par. The City
Treasurer of Portland, Ma, awarded
yesterday a temporary loan of §200,000
to the Merchants Natfonal Bank of Bos-
ton at 6.06 per cent. discount

Phillppine Rids Ansked.

The Bureau of Inmular Affalrs has
ealled for bids on $10,000,000 of the
Philippine Glovernment's 4 per cent, cor-
tificates of Indebtedness. The certifi-
cates will be lssued In coupon form and
in 31,000 and $10,000 denominations.

They will be dated August 1 next and

French Bonds

City of Rbelms s
| City of Verdan s
! Midi R. R, 0n
! Parls-Orienns R, R. s
French 4s 1817
French Vietory s 1631
Frenoh Premlum Os 1920
Fremch Os 1920

el

e ey A Yaeh

be payable on August 1, 1022,

Hantington Nonds on Market,

Remlck, Iodges & Co, and Kissel,
Kinnlout & Co. are offering a new lasue
| of §500,000 of the 5% per cont. coupon
| gold honds of the town of Huntlngton,
| Suffolk county, N. Y, dus on July 2,
1925, to July 2, 1960, Inclusive, They
| are boing offered at prices ranging from
|a 6,650 per cent banls on the shortest
maturity to 5,20 per cent, basis on the
|1u.nr ten maturities,

Settle for Philadelphia Bonda,
The ayndleate headed by the Natlonal

Mty Company which purchased the $5.-
| 000,000 of B4 per cent. clty of Phlladel-

R S——

Can. No. & West.1st 415 1943
Dul. So. Sh. & Atl. 5s 1937

Wolff & Stanley

72 Trinity PL.

Tel. Rector 2920

phin bonds Inst week settied yeosterday
for them in the Philndelphia City Trean-
1nr-‘r'n office. When the syndieats’s bid
{waa submitted o check for §360,000 ne-

loompnniad the proposal Yenterday
| 54,064,484 wan palll to the City Treas-
| urer.  That amount Included $208.950
| premium ‘on tha bonds and 37,564 as

mocrued Interest.

Detrolt United My, Issoe Sold.

Dillon, Read & Co. announce that the

\

Shares Shares not 0.

pldeged, pledged. &
N, E. Tel. & Tel. Cou.usae. 511,008 a3,
N. Y. Tol COuyervenns veans 44,820 1,155,280 8,
Hell Tel. Co. of Fenn.... T, 160 6.
Ilinols Bell Tel. 200,000 3,700 4.
Wisconelny Tel. Co..... 100,500 i
Mich. 8t T. Co.. 60,004 f a.
Mich, Bt. T. Oo, pfesee asee 20,050 7. . B.
Ohlo Bell Tel. COcvvvvene 240,080 | 18,,.....96lg] €..
Ind. Bell Tol. Co. (f)eerans 16,103 1ig.....0561g 1g
Eovthern Bell T. & T, Co.. 120,087 T3 IR fAblg ig
Northwest Bell T. Co...... 140,000 81,500 | 22 . .....05 |[Ban
8. W, Bell T, Goysuvies 2. STUB48 32002 | B ..., . 981g certificates
Mount, State T. & T, Co.. 273,000 4,000 vos 05 19....0..87
‘goific T. & T. COivvnnnes 155,070 | 4 88, .06
-;'gmu:’lc T.N& ;l‘ (I:o.cpt.... 215,001 u;l:g: IR 51 1.......80lg
Bouthern N, E. T, Co...4. y City of Bor- | 4354
Cinn. & Sub, Bell T, Co... 65,222 411 o8 Boe - |npanasnis
Atlantie & Pac. T. & T. Co. 20001 4 """ 83 ig. ....8614
Bell Tel. Co. of Canada BU.804 | cypyof Lyons 4| Jg..... 8014
Central Union Tel. Co.. 04,100 Toveone Bilal B, ... .0 &
Cuban-Am. T. & T. (f).... 4823 | 2ot e hanesedd ¢
Cuban-Am. T. & T. pf. (D). 4,604 Oty of Mar- ¢ G
Radio Corp., Am (f)...... 500,000 S
%a.uo cmorpaomi of. (f).. ;ﬁ,% 1 82 1 69%

Veat, El, iy IDOL e o v's wivie A0 o s e

105 Hroadway Corp........ #1000 | Oty of fearin 0n
205 Droadway Corp. (£)... 12,000

(f)—Thess companles organized and thelr

took over properties of
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RANGE OF LIBERTY BONDS,

Closing. Sales (In 5 Net
Bid. Asked Yield. $1,000s8) Open. Hlgh, Low. Last. Chgs.
87.10 8716 4.35 176 3%s (1982-47) ....... 87T.00 B87.20 87.08 B87.16 .10

o s wo o« 10 8%8 TEE ............ 87.00 87.00 87.00 87.00 .86
87.60 BT.7T0 4.82 B 1st cv. 4s (1032-47)... 87.60 87.74 B7.60 87.74 .06
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46.10 99.00 .o oo 18t-2d 4UE c.aiernnan ae 3 . .e .
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87.06 B8T.H8 6.37 947 4th 4%s (1083-88).... 87.66 B7.68 B7.64 BT.08 .06

1Y, MY Ka 2 4th 4%s reg......... 87.60 8760 87.50 §7.60 .14
05,44 0846 0.62 1,620 Vie. 4%s (1922-28)... 98,40 0846 9540 6544 2

e o i 8 Vie. 4%s reg........ 9824 9830 9824 9830 +.08
08.44 0848 440 183 Vie. 8% s (1922-23)... 98,44 0846 9844 0846 .02

United States, Foreign Government, Railroad, Industrial and Other Bonds.
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CANADA PREPARING
FOR GRAIN HARVEST

Finaneing Western Crop Do-
minion’s Task of Para-
mount Importance.

Bpecial Despatch fo Tne New Yok Hepaln.

MonTrEAn, July 26.—The matter of
financing the cogiing wheal crop of
western Canada s the toplc of para-
mount importance in the Dominion.
With every indication pointing to the
partin] closing of the United States
market to Canada's wheat this year, the
burden of tho problem will rest with
Great Britain, The final arrangements
in that connection are not definitely
known. but it Is presumed that little
diffleulty will be encountered in the
matter and that the new graln will move
forward as steadlly as it has done in
the last year.

Reports from the West continue of
hopeful nature, nlthough some sectiona
stlll report prevalence of the dreaded
black rust. At the same time those re-
ports are belng exaggerated by specu-
lators, It is reported officially that In
Saskatchewan no black rust has been
found except in isolated sections In Lhe
southern part of that province.

The harvest & being prepared for and
probably will be general throughout the
West by August. No fears are held out
of a shortage of labor. It is estimated
that about 45,000 men will ba required in
the operatlon. The major portion of
them will be supplled by the East, thus
relleving to a large extent the unem-
Exeursion tralns
will be started by the rallroads as soon
as required,

The situation of the steel companles
has changed little in the last week. The
the
moment {s the high cost of coal and high
wnges. It is impossible for moet com-
panies to operite their steel plants
profitably untll costs make further de-
clines. Tha ity of reduct tha
cost of coal productipn in the East is
elowly being realized by labor. The coal
companles operating in the eastern
Canadlan markets are meeting smart
competition in dlstressed coal from the
United States and consequently their
sales are reduced.

In view of the drastle manner in
which the United States Congress has
treated the matter of tariffs, numerous
predictions that Canada will adopt
next year much higher tariffs are be-
ing made. Such action would have
been taken last year by the Finance
Minister but for the fact that he
preferred to base Canadian rates in
keeping  with those adopted by the
United States,

The fact that the Canadian Car and
Foundry Company was able to an-
nounce last week a $2,000,000 order for
oll tank cars placed by the Russian
Soviet Government created econslder-
able interest. It Is the first substan-
tial order placed by 'Russla in this

™ country since the cessation of hestill-

tles, but it is predieted that more such
business {z avallabe to Cangda If the
manufacturers will go and get it. In
the matter of payment it 1s understood
that it will be done direct through
gold shipment until Russin will have
plled up a sufficlently large credit in
Amerlea, which she hopes to do through
exportation of her Bluck Sea oil. The
company will complete that order in
November.

The reverses which the theatrical
businezs in Canada s suffering is il-
lustratod by the faot that the dividend
on the preferred stock of Loow's Thea-
tres, Ltd., Toronto, has been passed.
That company's common stock dis-
bursement was cut out late in 1820,
Theatres throughout the country are
having more difficuity in meeting ex-
penses, and many cities have a large
surplus seatlng capacity. That situa-
tion will do much to kill a business
which has been most flourighing here
in the last five vears,

MORE GOLD ARRIVES,

$6,080,434 Renches IMere From
Forelgn Countrien,

About $4,610,000 of gold bara and
colns of British, Turkish and Indlan
mintage arrived yesterday on the Aqui-

A | tanla. Of that agount approximately

$2,500,000 was consigned to the National
City Bank, $300,000 to the Guaranty
Trust Company of New York, $1,810,000
to Kuhn, Loeb & Co. und a amall amount
to Brown Hrothers & Co,

The Faris, from Havre, brought $1%1,-
000 for the Fqultable Trust Company
and §325,000 for the Walford Forward-
Ing Corporation. The Chicago, also from

42043, ; extras, 413400, firats, 27041c, ;
seconds, 34@ange.; lower grades, J1633e.;
unsalted, higher than extram, 444Ra0e.; ox-

tras, 48pade.:  firsts, ABGIIe.; secomds,

AANAATIRe, ;  Iadles, current make, firets,
A04@IAee. ;. secondn, ZTEE280. ; lower grades,
204 packing stock, current make, No. 1,

28e,; No. 9, 270.; lower grades, 2426%c.

BGGS—Fresh gatherod, extras, per dozen,
O0p40e. ;. oxtra flrets, 3 Tieste, 320
ana, ; i 3le.:  inferior, 204027c.;
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hooks have been closed on the $4,000,000
of the Detroit United Rallway's one and
twenty year f(irst mortgage eollateral 8
per cent, sinkfg fund gold bonds, all of
them having been sold,

Steel and Wire Serial Bonds.

An fnsue of $000,000 of the Kokomo
Stoel and Wire Company's 8§ per cent.

flsonl agent for the payment of peincipal
and Intorest of bond Issues aggregating
82,435,000 and Including Richmond, Va.,
$1.000,000; Rock HIN, 8. C., §300,000,
nnd Duval county, Fla., $250,000, Those
lssues and others aggregating $9,228,.-
000, including Camden, N. J., $1,286,-
000; Western Plpe Line Company of
Colorade, $1,000,000: Plainfleld, N, J.
$647,000, and Dallas, Texas, $450,000
are !lmlrm prepared and eertifiod as to

werinl bonds has been sold to P 1y,
Houghtaling & Co. and are belng offered
for publle subseription at par. They
mature over a period of years from 1922
to 1031,

Wil Sell Highway Bonds,

The State of Colorado will open on
August 4 hida for $2,000,000 of Ita b
per cent highway bonds.  The bonda
will mature an June 1, 1951, but will In-
elude an option for thelr redemption In
1031 If the State denlres to redeem
them.

Agency Appointments.

The 1nited Btates Mortgage and

gen by the United States Mort-
gnge and Trust Company.

MRS, SHAW'S PLEA DELAYRED,

Expected argument yesterday on a
motion for §1,000 a month allmony and
$7.600 coungel feex, mndo by Mrs, Ellnor
Jordan Shaw in her sult for diverce from
Phillp M. Shaw, note broker, was post-
poned by Bupreme Court Justice Martin
until to-morrow. Hugh M. Hewson, coun-

egel for Mr. Bhaw, asked for the post-
ponement, stating he had just recelyved
elght noew affidavila in support of his

270.; dirtles, No. 2 and poorar,

;. checkm, falr to chalee, dry, 290
refrigorntor egegs (charges pald to ex-

spocinl marks, fancy, 54O
firsts, [3PESc.; meconds, ade, ;
nearby and white oggs, State, Pennaylvanin
and nearby Western hennery whites, extras,
G(Mi52e. ; hennery whites, extra firsts, 476
dlic,; firsta, 43¢00e.: gathersd whites, flrsts
to extra firste, 48G940e.; undergrades, 354
420.; Paecific connt, white, extras, 50&02c.;
oxtra firnte, @00 ; firste, 4350000, 0 under-
gradens, J8@M20.; other Wentern and Southern
gathered whites, 30@440.; State, Pennsyi-
vanla and nearby Westdrn hennery brownme,
extrn, 486440 brown and  mixed  colors,
pathered, graded, extras, 39@40c.; hbrown
and mixed colorw, firsts to extra firsts,
33438c,

FRUITS, FRESH-Anplea, green, basket,
$1LO0GR25; rod, 81.05603. Blackberries, Jer-
soy, gquart, OG0 up  river, 23@30e.
Huclleberries, Pennsylvania  and  Jorsey,
tancy, quart, I0GE0c. ;. poor to average, 206

R
1'\rudo cgRs, 204r28c.; dirtles, regular packed,
No, 1,

8o, Ponches, Ceo atrictly fancy, drate,
SLN06 ;. fancy, :;HJ:L%B: average, 'n,sr.ﬂ-
| 8.70; Eﬂm" 00¢.0%1.70; North Caralina, crate,
| s24¥n. 50,

| POULTRY, PRESSED-FRESH KILLED-
Chickens, Weatern 1:ir\nlls:‘-:. boxen, !
fryermn, ¢ b W, dry pkd.,
feed, m’lﬁf’?‘m, o, 24@eke.; ViFginin, 00
88e. . nearby, B0Mf40e.; fowls, boxes, 206
e, ; Dbim., dry, 22079870.; loed, D2@8Tc.: old
ootks, 10§23e, ° Turkeys, 20038,  Ducks,
Long_ fsland, 280,  Squabs, white, doxen,
LLOET, FROZEN-—Chickens, brollors, 2564
Me.: fryers, 400, .  roasters, 40802,
towln, 20470, ; ojd rockns, 1T@22%0.; cnpons,
ARG, nurleys, 4G50,
POULTRY, LIVE—=Fowis, freight, 2
exprens, 27180e,; brollers, frelght, L5
exproas, SMEdbe,; old roosters, freight, I8e.
Turkoyn, fralght, 20,  Dueks, Treight, 200
90c.;  exproan, e, 1%¢,
Cieeme, frolght, 14@ 100, fralght or
oxproms, 13c, Plgeons, pa Guinens,
palr, Mo, Habbits, exprenn, 1h., 18@200,

LIVE STOCK AND MEAT PRICES,

Bhe.

2k, ;
3. ;

H

oltent’s cnmsa and needed time to look

Trust Company has been appolnted

i

them over.

Common to prime steers, 100 [be, $6.005 000
Common to oholee bulls, 100 1ha. 4,000 6.75
Commaon to eholes oows, 100 [be.  1.5060 000
Common to prime veals, 100 (ha, 8.00§12.00
Common to prime sheep (owes),

100 958, s.veissin crasareiss  TLOOE BO0
Common to prime | X 1.2
Live hogs, 100 Iba. LIn
i i
Clty A i

h KT

r A4

renned 25

DECLINE IN GOTTON
MARKET CONTINUES

Condition Report Aceelerates
Slide of Prices to Lower
Levels.

The decline in the cotton market
which began toward the close of last
woelk was accelerated yesterday by an-
other condition report tending to con-
firm the growing Impreeslon that the
Government report on August 1 is mot
likely to prove as bullish as some of the
trande has expected. The report
yesterday by o loeal cotton house made
condition 68.1 {n contrast to 69.5 at the |
end of June, on which was figured a
erop indleation of §,600,000 bales, In
contrast to the Government indication a
month ago of 8,423,000 bales.

In view of the numerous boll weevil
complaints  recently In clreulation and
the considerable spell of showery
weather over the Belt, the trade woas not
prepared for reports showlng as little
deterloration as that indlcated by the
two reports published, and yesterday's
selilng operations were believed generally
to include a lot of long cotton held for
@ good while, part of it by traders who
had been expecting the leading shorts to
cover.

The decline forced October down to
12.21 and December to 12.62, or 43/
points below Saturday’s close, At that
level the market was just about §5 a
bale under the high prices which pre-
valled a week ago and as much above
the recent extreme low lavel. Very
little support was noted st any time
during the day except from room shorts,
the trade and Wall Street. Even at the
opening the market was rather heavy
and fArst prices showed 9 to 23 polnts
decline, The close was 38 to 40 polnts
net lower and at bottom for the day.

Not all advices from the South were
favorable and some of them from South
Carollna said that the crop was in the
worgl condition ever known, but the fact
that Bouthern selling was a feature in
the market here robbed that news of its
bulllsh significance in the minds of local
traders.

Aside from reports that the sale of
woollens by the leading manufacturer
for the Spring of 1922 was proving satls-
factory, advices from the textile 1

'I"HIS bank for several generations has
contributed to the healthy develop-
ment of the commercial life of the city
and the nation. At no time duringits long
career of usefulness has it lost sight of
the best interestsjof the nationas a whole,
nor faltered in its faith in the vigor and
enterprise of her people Ynd institutions.

Established 1856

THE

NATIONAL PARK BANK
OF NEW YORK

Safe Deposit Vaults

contalned little news calculated to divert
traders' attentlon from the more bearish
weather and crop situation. It was be-
Ueved, however, that the sotback in the
raw market might have the effect of
checking business in cotton goods, which
was wery encouraging throughout the
week and Indicated that the public was
satimfled that price levels had reached
a safe basls. Should there be a with-
drawal of that confidence on the part of
the buyers of cotton goods doubtless [t
would be refleeted in sentiment among
traders in the futures market,

The local market for spot cotton was
qulet and 40 points lower at 12.25 for
middling. Sales of spot cotton were nil

Range Ol'olirlmu: Batur-
. High. Low. Close. day

Ootcber. ... 1380 1068 1505 150058 1oai
Decernber . 1201 19.03 12.83 12/63-66 13.04
January.... 1285 1280 12.62 1205 T 15.04
March ..., 13,20 1322 1208 12.08-67 1304
May ....... 13.50 1230 13.01 13.05 T 1343

NEW ORLEANS.

Market closod steady with a 40 to 43 polnts

ret deeline. Close:  October, 11.70c,; De-
cember, 12.00c,; January, A0e.;  Mare
SeaTe; M ers ary, 1%.10c March,

SOUTHERN SPOTS,

Guiveston quiet, 40 lower, at 11.60: sales,
21 bales. New Orleans qulet, 25 lower at
11.60; sales 120, Moblle nominal, 28 lower
ot 10.50; eales nll. Savannah steady, 38
lower at 1le. Norfolk quiet, 25
lower at 11.2 Augunta qulet, 50
lower at 1lc.: sales 110 bales. AMemphls
stendy, unchanged at 1lc.; salea 400 bales.
Houston  steady, 40 lower at 11.40: sales
1,010, Little Rock qulet, 25 lower at 10.50;
snles 0,

sales nil,
voemles 14,

Dallas stoady, 40 lower at 10,28;
rnles 1,185, Montgomoery quiet, 38 lower at
10.060: sules 7. Fort Worth qulet, 40 lower
at 10.25; pules 1,080 bales.
LIVERPOOL.

Bpot eotton, good Inquiry at 15 polnts de-
eline; middling 8.13d,  Sales 7.000, including
#,000 American, Imports 14,000, all Ameri-
ean,  Futures opened qulet, at 0 tn 8 pointa
decline, clowed quiet mt a net decline of 11

to 17 ints, July, 8.87d.; Oectobor, B.07d.;
Diecember, H07d4.: January, 5.70d,; reh,
BT8d.; May, H.B8d. Manchester: Yarns
ensier; cloths quilet,

STATISTICS. .

st Last

Yeaterday, week year,
Port recelpts.... 23,4 168,117 4,200
UXPOFIS . .....00. 15,200 13,318 1,175
xports season.. 5,463,128 5337307 6,310,034
N, ¥. 1 -.. 130,685 168,808 34,874
P f cees 1,448,124 1,450 400 10,428
Interlor receipts. A 12,490 630
Interfor shlpm'ts 11,270 11,650 4,400
N. Y. arrivals. .. 700 1,185 4,309

METALS.

Havre, i:med approximately, $600.000 |
consigned to the American Exp‘eu Com- | Lead, August,,
pany as forwarding agents, and the Ulua | Lead, spot
fraom Port Limon and the Canal Zone |Quicksilve
brought $28,000 In gold coln and bills '\II::?;‘II::::I“
for the National Park Bank and $32,484 | Piu i : '
In bulllon for the Emplre Trust Com- | Piat., 5% Ir.... .... $50
pany. The Parls brought also §600,000 | *Ilat., 10% Ir.. .. (5, :
for the National Bank of Commerce fn | [ec- 000 pet. ... 400 --oo 1308
New Yorle. Pir tron, No. 1 g . .
hl.\ !fmlm.lg‘\‘..;‘.zi.oo 25,00 2450 2500
"l Irom, No. 3,
PRODUCE. SEON +ass s s 2400 2350 2450
————— f‘!p:_ |r|‘;n. 'Enlu.m iy &
BEdNﬁt—iiﬂrr‘{lwﬁholrh per 100 1hs,, 84, ||p?;|:‘l:n:|ni':'r‘:o'“'m %?l?l e =?'l§s‘l?l
poor to falr, $6.0005.70; red kidney, 812 | pess i RS i Y
white kidney, $12.00618,25, it 3000 ... 8550
BUTTER—Cronmory, higher than extras, LONTION, July 21 —Followlng are the clos-

Ing metnl quotations :

£ 8 d. Changes.
Copper, spot...... 70 0 0 off 170 6d
Copper, futures T 6 off 174 64
Elee, cop.,"fpot.... T4 1 0
Flio, futures...... 74,10 0 off 109

Enles—&pot, 100 tonn; futures, 800 tons.
1 i 0 off {2

Tin, spot...q. asss s 100 o
Tin, futures......102 13 0 off £2
Birmite ...i.an,ie 1M1 &5 0 off i2

Enles—8pat, 30 tons; futurcs, 330 tons.
1 0 off

Load, #pot....ieoe 23 17 e
Lend, futures..... 23 10 O off 0 04
Bpelter, mpot,..... 2% 19 0 off Ln
Spelter, futures.., 26 10 0 off fm

SURPLUS DROPPED IN YEAR,

The New York and Honduras Rosario
Mining Company for 1020 reports sur-
plus, aftor taxes and charges, of §211.-
467, equivalent to $1.06 a share (par
§100) on the $3,000,000 of Its capital
stock outetanding agnilnst $768,129, or
$3.70 n share in 1010, Its operating In-
come was §1,611,736 agninst $2,063,002
In 1018; Ita other Incoma brought its
gross Incoma from all sources to $353,-
436, after deductfon of taxes and ex-
penses, In contrast to $991,9156 In 1019,
and ita assota and labllities totaled
£5,184,787 ngainst $8,154,048 In 1019,

COFFEE.

The range of prices In yesterdlay's
coffee futures market wan as follows:

b 11| R
Soptafmber

Deevmber .
March ... +
MY uiiiaiiin

2% rels lower

unchanged to
with Hmtmbﬁr 128028, Dollar rate 100 lower

Rio futures

nt i3 Bxohar 3-82d. higher, nt a,
Hecelpts 14,000 hl‘nﬂu and  atock ‘l.ﬂsmﬂ
bags. Bantos futures 60 up to 60 lower with
September nt 148873, Focwlpta 12,000 hags;
stock 9,000,000 bags, Recelpts at ports 40,-
MO0 bagw, nealost 53,000 last year, and 21,-
NN two yenrn ngo.  Bao Paulo had 34,000
agalnet 20,000 and 17,000, and Jundinhy 31,-
000 agninst 15,000 and 12,000 h‘w, renpent -
tvaly. Cleared from Hantom T, bngne for
New York, and 4500 to New Orlsans, Fine
weathor In four Bao Paule districts, and
eloudy In one. Minlmum temperatures 40 to
M degrees.

NRAZILIAN STATISTICS.
N. Y. deflverion. .. 6,290 8192
N, . dellverien., . A A4, 800 ,
Totn] _dellverien, ..

saaphes g

Visibla

v . 1,800,
Last yrs. ble. .1,000,1

070 | Hawall

to our firm of

M R -
. as a general partner.
July 26, 1921.

Charles A. Frank & Co.

Members New York Stock Exchange
INVESTMENT SECURITIES

We take pleasure in announcing the admlssion

SETH LOW

66 BROADWAY
NEW YORK CITY

Copies will be sent free
upon request for Circu-
lar 8-63.

Cinrues CinrksonsB:

66 BROADWAY, NEWYORK
TEL: BOWLING GREEN 4020-28

PROPOSALS,

SHALED proposals for the smployment of
100 men, more or less, In the shops of Lhe
New Castle County Workhouse will be re-
colved at anld Workhouse on August 1, 1821,
Each proposal must ba acoompanied by
rpecifications of the kind of work at which
the men will be employed.

The term of employment_to hegin Decem-
ber 1, 1021, and to run Wor ons or more

years,
Tha Trustesn remerve the right to reject
any or all bids,
For further Information addross,
M. B, PLUMMER, Warden,
New Canstle County Workhouse,
Greonbank, Delawnars.

SUGAR.

Although there wns no change yestor-
day In the priee of raw sughr Its market
was falrly active, local refiners buying
about 75,000 baga of Porto Rico's July
end first half of August shipment at
t.681e, e 1, £ and 50,000 bags of Cuba's,
prompt shipment, at 3¢, cost and frelght.

The featura In refined sugar was the
advance reportad by Arbuckle Brothers
to 0,850, less 2 per cent. for cash, ship-
ment within twoe weeks, The Federnl
Sugar Refining Company continued to be
withdrawn from the market. Other re-
finera listed refined sugar at 06.90c,
rogulnre terms.

The d for gr
to be falr,
| The range of prices In yesterday's
sugnr future market was as follows:

Tatad # A

Fri-

Open, , Low. Closs. day
September.. A12 843 813 81294 810
Decomber... 281 200 A.A0 8.80.88 280
| TANUATY . ... goﬁg 3'!;": gﬁ g;g:g ;;;
|-l aI;'r 277 275 27475 270

DENBY DELAYS TRIP WEST.

Dudget Problems Will Keep Secre-
tary In Washington.

WansminoroN, July 26.—Secretary
Denby sald to-night that he would be
unnble for some time to conslder plans
for his proposed Western trip on account
of budget problems and other depart-
mental matters,

The Secretary some Ume ago sald he
hoped to make a trip to the Pacific const
this year, and po.l'?ly to Alaska and

NOTICE TO THE HOLDERS OF
oG

c-mmm Adinindstration Fund

Gold Bonds doe l"ebmﬁ 1. .
NEH%L‘.E ‘.Iﬁ HEREBY{ (g{l I§ t:al. Ggs;:
ant rust Company of New York as
e!-:m‘ to Morton Truet Company, Fincal
Agent under the Fiscal Agency Ar::mﬂlt
muds by and between the Dominican Re-,
ublin ll.l;ll l{g&wh'l‘:b;: lG:;:lpln:'. I:;':i':
anuary 17, . hea nvites proj
for the sale to the Bink Fund on August
1, 1021, of bonds of the ¢ fssue In euch
amount as will exhaust the sum of $200,000,
at the lowest prices at which sald bonila
will be offered for sale, but not exosedl
024% of the principal amount thersof.
Healed p will be recelved at the
TRUST DEPARTMENT of the undersigmied
40 Broadwny, New York City, up to 10
o'clock A. M. on Friday, July 20, 1921,
Payment of the of tha prad
offers will be made upon dellvery to the
Trustee of the honds rechased. Intereat
o the bonds acoepted will cease on August 1
1021, and the Intefeat coupons dun on llu\i
date should be detached and collected In the
ueual manner,
The right Is resarved to reject any or all
effers, In whole or In t.ﬂ'
GU. NTY TRUST COMPANY

Ny ORK.
By CHAHRLES H. BABIN, Prealdent.
Dated July 15, 1821,

PENNSYLYANIA 00. GUARANTEED
3% PER CENT. TRUST CERTIFI-
CATES, SERIES “B," DUE 1841,

Pursuant to terms of agreement dated
September 1, 1807, and supplemental ngres-
ment dated February 1, 1001, the under-
elgned invites tenders of above certifioates
for sale and dellvery as of August 1, 1081,
At n priea pot exceeding par and interest,
to the extent of £100,000, the sum now pay-
able to sinkipg fund,
m”’f‘r’;"“; ‘m'm' Are ] m“

entes ered, addressed 1
TRUST COMPANY, Trustes, - Ml?
per
1 ba

- Binkf
Pennaylvanin Company (!u;umudns
vent, Trust Certiticates, Series *'B*
rooelved until 12 M., July 30, 1581, Ac-
copted  cortificates must bo  dellvered on
August 1s1, or security furalshod that day,
If required, that dellvery will bo made
within ten days.

GIRARD TRUST COMPANY, Trustes,
GEORGE H. FTUART 34, Treasurss,
Phlladelphia, Pa., July 12, 1021,

NINKING FUND NOTIOR
ROANE IRON COMPANY
Six Prr Cent. Gold
due Januvary 1, 1023, secured
Mortgage dated January 2, 100,
CENTRAL UNION TRUST COMPANY OF
NEW YORK glves notice that in accordance
with Artielo Third of the above referrod to
Mortgage It Wil recelve senled propoaals
to sell the above described bonds at a rate
not to exceed 1006 and nocrued intorest, the
fotnl offer nol to oonsume more the
amount of Eleven Thousand Two Hundred
Fifty-slght and 87100 ($11,276,08) Dollars,
Bealed Droposals will be ned at the ofMcn
of CENTHAL UNION TRUST COMPALE
O NEW YORK, 80 Rroadway, N York
City, at twelve o'cloock noon Jul g;, i,
CENTRAL UNION TRUST &IP&N‘I’

OF NEW YORK, Trunten,

By . J. FULLER, View-Prosldont.

I
DIVIDENDS AND INTEREST,

American Telephone & Telegraph Co.
Seven-Year Six Per Cont. Convertibla Gold
Bonds Due August 1, 1025 '
Coupons from these Nonds, payable by their
terma on Augiet 1, 1021, At the offios or
agency of the Company In New York or In
Roston, wijl be pald fn Now York at the
Bankers Trost C ,.mwmnnu.w,
In Boston at the Morchants Natlonal Banik.
H. ALAIR-SMITH, Treasurer

American Telephone & Telegraph Co.
Flhve-Year Six Per Cent. Gold Notes
Due February 1, 1824
Coupomm from these Notos, payahle by their
terms on Auguet 1, 1021, &t the offles ar
ngeney of the Company In New York or In
Bestan, will be pald In New York at ths

Trust C\ + 16 TWall Btrest, o=
In Boston at the Merchants National Bank.
o H. BLATR-AMITIH,
THE BORDEN ( ANY.
Cominon Stack. Diyidend No, B2,
Tegulnr sami-annonl  dividend of hiw
boon dechred on the Common Htoek this
Campany, paynble August 15, 1091, to stovk-

holders of record August 1, 1021, o

not elone, Checkis to mnited hlr mi‘-

rn rust  Company, Dividend  Disbuarsios
gon

LA
SHEPARD RAREBSHIDE, Trossures
STANDARD SANITARY MG, COw
Pittsburgh, a.
July 2nd, mm

The Directors of this

g
an the :
Alvidand the 1'.'nmm;'|ut0u§°- : 4

L] on

Cheeley will b mailed not Inter

1010 1o Starkholders of rosord :w
J. W, OLIVER, Y,

=1

¢




